


MEMORANDUM

Texas General Land Office » Jerry Patterson ¢ Commissioner

Date: December 5, 2003

To: School Land Board

Thru: Bo Tanner ;l’_’—
From: Susan Sugarek,”Asset Management

Subject: Sale of 18.34 acres out of a 25.40 acre vacancy in Hays County, SF-16571

Open session: Consideration and possible action on an application to purchase 18.34 acres out of
a 25.40 acre vacancy in Hays County, SF-16571, by the Applicants, Loretta D. Lowe & Larry K.

Lowe, the "Lowes", @ 7235 Villa Maria Lane, Austin, TX 78759 and 2313 Broadway, Lubbock,
TX 79401, respectively.

By Order dated August 27, 2003 the Land Commissioner determined that the vacancy exists and
no one had filed for recognition as a good-faith claimant within the meaning of Texas Natural
Resources Code §51.178. As the applicants, the "Lowes" have a preferential right to purchase
this parcel. If approved, this will be a cash sale. The subject tract has no legal access.

The appraised value of the 18.34 acres is $5,000 per acre or a total value of $91,700. The
recommended sales price is: $91,700. Also, TNRC § 51.192 requires the board to award to the
applicants, other than a good-faith claimant, a perpetual nonparticipating royalty of not less than
1/32 or more than 1/16 of the value of oil, gas, and sulphur; and one per cent of the value of all
geothermal and other minerals produced.

RECOMMENDATION: The staff recommends approval of this sale at $5,000 per acre, with
100% of all minerals and geothermal resources and all leasing rights reserved to the Permanent
School Fund. Staff recommends the board award to the applicants a non-participating royalty of
1/32 of the value of oil and gas and sulphur and 1% of the value of all geothermal resources and
all other minerals produced.

In addition, the purchaser shall be required to pay the sales price along with the 1% % sales fee
required by Section 32.110 of the Texas Natural Resources Code. The staff further recommends
that the sales proceeds be deposited into the escrow account as authorized by Texas Natural
Resources Code §51.401.

The application to purchase, memo from energy, and the appraisal are attached.
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APPLICATION TO PURCHASE OR LEASE A VACANCY

County: HAYS
File Number: 5SF-16571
Date of Commissioner’s Order: AUGUST 27, 2003

Applicant’s Name: Brady M. Lowe (As attorney in fact for
Loretta D. Lowe & Larry K. Lowe)

I am: (check all that are applicable)
A good-faith claimant [Texas Natural Resources Code § 51.172 (2)]

X The applicant [Texas Natural Resources Code § 51.172 (1)]
Mone of the above
[ intend to:
X Purchase
Lease
18.34 acres P T
25.40 acres
I acknowledge:

1. If I am a good-faith claimant, I must file this application before the 121 day
after (a) a final judicial determination of the vacancy or (b) if none, lapse of the
time for appeal of the Commissioner’s final order.

2. If I am the applicant and not a good-faith claimant, I must file this application
within 30 days after (a) a determination that no good-faith claimant exists or (b)
expiration of the time for good-faith claimants to exercise their rights. In this
case, that deadline is December 24, 2003, assuming no appeal has been filed.

3. I must timely complete the transaction on the terms required by law. If I fail to
do so, my preferential right will be extinguished.

Date: q*- Z~ 2Z oo

Signature: %W L&’ @‘70 BLuL 4@ f{%w-‘-
&?JMI&W L - 2 5‘-#{-&&&3"7”‘%‘*‘:)
Lovette D Lowe + Larry ¥.Lowe

'ﬁxj 4 +‘r\1r-nu3h ‘E\Eirqﬁnrn&nj..in—ll:ﬂct f}r‘ﬂdj mMm.Lewe

Printed Name:
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MEMORANDUM

Texas General Land Office » Jerry Patterson ® Commissioner

DATE: December 3, 2003
TO: Susan Sugarek
FROM: Peter Boone "@.Ez

SUBJECT: Mineral Valuation for vacancy in Hays County, SF-16571

There are 2 parcels in this vacancy:

Parcel 1-18.34 acres
Parcel 2- 7.06 acres

The estimated mineral value for these 2 tracts is $10.00 per acre. If you have any questions or need
additional information, please contact me at 5-1501.
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GENERAL LAND OFFICE
RESTRICTED APPRAISAL REPORT

FUNCTION OF APPRAISAL: Estimate Market Value Project ID: 04-5040
CLIENT: Asset Management Division

APPRAISERS: Earl “Buster” Renfrow and Stanley Johnson

DATE OF REPORT: October 30, 2003

EFFECTIVE DATE OF THE APPRAISAL: September 18, 2003

PROPERTY SIZE: 25.4 acres, more or less.

LEGAL DESCRIPTION: 25.4-acre tract described by metes and bounds and bordered on the
southeast by the Abner Smalley Survey No. 443, Abstract 431; on the
south by the T. F. Martin Survey, Abstract 656; on the west by the J. B.
Hume Survey, Abstract 614; on the north by the G. B. Moore Survey No.
2, Abstract 771; and on the, The L. W. Kingsley Survey, The T.C.R.R.
Co. Survey and the T. F. Martin Survey, Hays County, Texas.

COUNTY: Hays
SCHOOL FILE: SF-16571

PROPERTY INTEREST APPRAISED: Fee Simple, surface only

SUMMARY OF VALUES
Value Indicated by the Sales Comparison Approach: $£127,000
Value Indicated by Cost Approach: NA

In our opinion the market value of the subject property is:  $127,000

Allocated as follows: Parcel 1 - 18.34 acres @ $5,000/acre = $91,700 (applicant Lowe)
Parcel 2 - 7.06 acres @ $5,000/acre = $35,300 (balance of tract)

PURPOSE AND INTENDED USE OF APPRAISAL: To estimate market value for disposition and
management purposes.

SCOPE OF APPRAISAL: The objective of this report is to convey as much information as possible to
adequately answer the questions of highest and best use and formulate an opinion of market value for a
proposed sealed bid sale. The appraisers followed the following steps in gathering and assembling this
information for the report.

Buster Renfrow and Stanley Johnson performed an on-site inspection of subject tract on September 18,
2003. The subject’s physical characteristics, surrounding land uses, and real estate market trends were
analyzed to assist in the determination of the property’s highest and best use. The subject tract consists of
25.4 acres located within a larger parcel (parent tract) containing 299.24 acres of vacant land. Since
properties of this type are actively bought and sold in this market, the subject’s value is based solely on
the Sales Comparison Approach.



The subject property is located in the northern portion of Hays County, approximately 3.7 miles west of
the town of Dripping Springs, and about 5.5 miles east of the Hays/Blanco County line. The search for
land sales was concentrated in the northern portion of Hays County. Local real estate brokers,
buyers/sellers, and other knowledgeables were contacted to confirm land sales and listings; to verify
current market attitudes and trends; and to identify other pertinent factors impacting value on properties in
this area. Additionally, information secured from the Hays County Appraisal District provided names and
addresses of landowners adjoining the subject property.

Numerous land sales ranging in size from about 15 acres to roughly 450 acres in size were uncovered,
analyzed, and inspected. The comparable sales considered to be most similar to the subject were included
herein for comparison and analysis.

HISTORY OF THE PROPERTY: The subject property is a 25.4-acre tract of state-owned land
commonly referred to as a “vacancy”. The subject tract is situated within two lager parcels of land being
a 214-acre tract owned by Loretta D. Lowe and Larry K. Lowe and an approximate 84-acre tract owned
by Johnny M. Sutton and Craig N. Sutton. Presently there is an application by the Lowe’s to purchase the
eastern most 18.34 acres, which is situated in the northwest corner of the 214-acre larger tract they own.

It was reported by Mr. Brady Lowe, attorney in fact for Loretta and Larry Lowe, that a preliminary
subdivision plat has been approved for the 214-acre tract. Final approval of the plat is pending. He also
reported that he had a verbal agreement with KB Homes to purchase the property for a price of “about”
$7.000/acre. However, due to pressure from several local environmental groups which opposed
development of the property KB Homes withdrew their offer. The property is reportedly not under
contract at this time.

SPECIAL REMARKS: Subject has no legal access and sits in the northwest corner of a 214.42-acre
larger parcel (Lowe ownership) and the north end of an 84.82-acre tract (Sutton ownership).

MARKET VALUE DEFINED

Market Value, as used herein, is defined by the Appraisal Foundation as “The most probable price which
a property should bring in a competitive market, under all conditions requisite to a fair sale, the buyer and
seller each acting prudently and knowledgeably, and assuming the price is not affected by undue stimulus.
Implicit in this definition is the consummation of a sale as of a specified date and the passing of title from
seller to buyer under conditions whereby:

a. buyer and seller are typically motivated;

b. both parties are well informed or well advised, and acting in what they consider their own best
interests;

c. a reasonable time is allowed for exposure in the open market;

d. payment is made in terms of cash in U.S Dollars or in terms of financial arrangements
comparable thereto; and.

e. the price represents the normal consideration for property sold unaffected by special or creative
financing or sales concessions granted by anyone associated with the sale.”




SITE INFORMATION

Site Description: The subject tract is a 25.4-acre “vacancy” out of a 214.42 acre tract and a 84.82-acre
tract which are located in the northern portion of Hays County approximately 3.7 miles west of Dripping
Springs, Texas. More specifically the parent tracts are situated at the northwest corner of US Highway
290 and paved MacGregor Lane (Co. Rd. 187). The City of Austin is the major population area and is
about 30 miles east of the subject. The subject tract is land locked with no road frontage. The nearest
paved road is CR 187 (McGregor Lane), which is located about 1,300 feet to the northeast.

The subject is considered to have no utilities available other than electricity and phone. However, it was
reported by Mr. Brady Lowe that an existing water line along US Highway 290 would be extended to
MacGregor Lane or a point very near the southeast corner of the 214.42-acre parent tract. The property is
mostly open with scattered trees throughout the property. The tract is a relatively level to hilly ranging in
elevation from 1,360’ to 1,430’ above sea level. Most of the tract lies on the hill in the north central part
of the parent tract. Most all the mesquites have been removed leaving only the nice oak trees scattered
throughout the tract. The soils are assumed to be typical of those found in this area of Hays County.

Soils appear to be shallow in many areas with fractured limestone showing. The open areas consist mostly
of native grasses, weeds and some shrubs. It is assumed that the subject tract is not adversely affected by
unknown environmental conditions / contamination, endangered species habitat, etc.

The subject property is presently being utilized in conjunction with the adjoining parent tract for livestock
grazing; however, a preliminary subdivision plat of % to % acre homesite lots has been approved for the
property.

HIGHEST AND BEST USE ANALYSIS

Physically Possible: The subject tract is a 25.4 acre rural tract located in the northern section of Hays
County, with no legal access. The subject is considered to have no utilities available. The possible uses
of the subject property are limited due to the subject’s small size and lack of access. The property is
landlocked and is fenced within the boundaries of two larger properties, being a 214.42-acre tract owned
by Ms. Loretta D. Lowe and Larry K. Lowe, and a 84.82-acre tract owned by Johnny M. Sutton, et al.
Appraisers were able to perform a physical inspection as access was given by the landowner. The large
adjoining parcels have frontage along US Highway 290 and paved County Road 187 (MacGregor Lane).
Private dirt roads provide access to interior portions of the property.

Physically possible uses considered are assemblage with adjoining properties, ranching, recreational, rural
residential subdivisions or single family residences on acreage. Most of the surrounding tracts consist of
rural homesite uses combined with ranching and recreational uses. Research revealed that most of the
properties being purchased in this area are for either recreational use, rural homesite or subdivision
development. The demand for land in this area is presently being driven by many Austin-nites looking
for recreational tracts and rural homesites. All of the above uses are occurring within the surrounding
area.

Legally Permissible: As discussed, the subject tract is a 25.4-acre landlocked tract situated within two
larger landholdings. One of the larger landholdings, being the 214.42 acres owned by the Lowes has been
platted for possible subdivision into ¥ to % acre single-family residential lots. The eastern most 18.34
acres of the subject vacancy has been incorporated in the platted area. The subject is not restricted by
zoning but the property is within Dripping Springs’ ETJ and must follow Dripping Springs guidelines for
development.

Financially Feasible: Demand for large development tracts appear to be low while recreational tracts
and rural homesites are in demand. As mentioned previously, most of the existing uses around the subject
are for ranching, recreational, rural residential subdivisions or single family residences on acreage tracts.



Most financially feasible uses are compromised by the fact that the subject has no known legal access.
For this reason, the most financially feasible use is for assemblage with an adjoining landowner, as the
subject would then take on its legal access.

Maximally Productive/Highest and Best Use Conclusion: The highest and best use of the subject
property is limited due to the subject’s lack of legal access. Therefore, based on the subject’s landlocked
status, physical characteristics, current demand for vacant land and the use of the adjoining tracts, the
highest and best use of the subject tract is considered to be assemblage with the adjoining land for
residential development.

Other Important Information

Legal Access: None, landlocked.

Utilities: Electricity and phone are available. Public water is not available at the time of appraisal, but a
water line may be extended in the near future. No sewer service is available and private septic systems
would be required for development.

Water: None available at time of appraisal.

Zoning: None, within Dripping Springs ETJ.

Easements/Encroachments: North property line has a fence encroachment.

Fencing: North property line fencing in good condition.

Detriments: Subject property is landlocked.

Enhancements: Good mix of oak trees and good views from the hilltop.

Adjoining Landowners: See information in Addenda.

Location
Directions to Property: In the town of Dripping Springs, Texas, at the intersection of Highway 290 and
Ranch Road 12, travel west on Highway 290 for approximately 3.7 miles to County Road 187, McGregor
Lane. The subject is at the northwest comer of Hwy 290 west and McGregor Lane, CR 187.
Community Amenities:
All necessary amenities including schools, shopping and other commercial services are available in
Dripping Springs, approximately 3.7 miles east of the subject.

Minerals

This appraisal includes no minerals.

This appraisal was developed using the Sales Comparison Approach, the Land Summation Approach
(Cost Approach) if applicable, and the Income Approach, if applicable. If there are improvements on the
property, and these improvements contribute to the whole property, and if there is an income stream or an
expectation of an income stream to the property, then the Cost Approach and/or Income Approach are
included. Otherwise, these two approaches are excluded.

This is a restricted appraisal report intended for a specific purpose and a specific client, such as it
may not be understood properly without additional information that is retained in the appraiser’s
work file.



LAND SALES ADJUSTMENT CHART

Date of Sale 4/16/02 5/10/01 5/19/00 1/14/00 4/8/99
Sale Price $459,515 $347,500 $467,540 | $1,747,236 | $1,461,270
Acres 100.00 78.77 80.28 437.00 243.55
Price/Acre $4.595 $4.411 $5,824 £3,998 $6,000
Cond. of Sale $0 $0 $0 $0 $0
Financing $0 $0 $0 $0
Market
Conditions $0 50 50 S0 50
Improvements $0 $0 $0 $0 $0
Land Size g0 $0 $0 $0 50
Location $0 $0 $0 $0 $0
Land Quality 50 $0 50 $0 50
$0 $0

The Asset Management Division provided us with the size of 25.4 acres. A survey has been completed
by the interested buyer which outlines the subject property’s boundaries within the buyer’s 214.42 acre
ranch. Due to the subject’s lack of legal access, it has been determined that the highest and best use of the
subject property is assemblage with an adjoining landowner. Therefore, the size of the parent/adjoining
tract was used to determine the value of the 25.4 acres.

As outlined in the scope of work, market research was concentrated in the northern portion of Hays
County. This land market for large acre tracts has been slow over the past few years and as a result
limited land sales were uncovered and evaluated. The five (5) sales summarized in the above chart are
considered to represent the best available comparable land sales.

Land Sale 1 is located at the end of Plant Lady Lane approximately 2.6 miles northwest of the subject
property. It consists of 102.115 acres with a small private easement access off Plant Lady Lane. The
tract is mostly wooded and gently rolling to undulation in slope with a small portion of the tract cut by a
dry creek. The tract is considered inferior in location to the subject property.

Land Sale 2 is located off Sorrell Ranch Road approximately 2.7 miles west by northwest of the subject
property. It’s a 78.772 acre tract mostly wooded and gently rolling to undulating in slope. There are two
sheds on the property with no contributory value. The tract also has a good size lake located in the center
of the property. Like Sale 1, this sale was considered to be inferior to the subject property due to location,
but slightly superior in land quality due to the lake.

Land Sale 3 is located off McGregor Lane (CR 187) approximately 5 miles north of the subject property.
It consists of 80.2789 acres with over 900 feet of frontage on McGegor Lane. . The tract is mostly
wooded and gently rolling in slope. There is a nice pond located near the west property line close to



McGregor. The tract has 2 septics and 2 water wells and is completely enclosed by a game proof fence.
The sale is considered to be inferior in location but superior in improvements.

Land Sale 4 is located at the end of Texas Longhorn Trail approximately 2.4 miles north of the subject
property. It's a 436.809 acres tract densely wooded and gently rolling to undulating in slope with a dry
creek cutting through the west part of the tract. The sale is considered inferior in location.

Land Sale 5 is located off Hwy 290 approximately 5.5 miles east of the subject property. It’s a 243.545
acres tract mostly open with scatted trees and is gently rolling in slope. The tract has frontage on Hwy
290 east of Dripping Springs. The sale is considered superior in location to the subject, closer to Austin.

All sales were reviewed for comparisons of such characteristics as location, frontage/access, land quality,
and utilities. Typical appraisal methodology sales are compared to the subject for similarities and
differences. Adjustments are made accordingly via a qualitative analysis.

The comparable land sales provided an indicated value range of $3,998 to $6,000 per acre. These sales
occurred over a time period of April 1999 through April 2002. All sales were heavily weighted in
comparison to the subject and more specifically the subject’s location.

Indicated Value of Subject Property: 25.4 acres (@ $5,000/acre = $127,000

Allocated as follows: Parcel 1 — 18.34 acres @ $5,000/acre = $91,700 (applicant Lowe)
Parcel 2 - 7.06 acres @ $5,000/acre = $35,300 (balance of tract)

INCOME INFORMATION
The carrying capacity of this range site is estimated to be 0 animal units per section.
The tract is presently not leased.
*POTENTIAL GROSS INCOME*
25.4 acres x $0.00/acre = $0.00

INDICATED RETURN TO PSF =
INCOME/VALUE = 0%

$0.00/$0.00= 0.00%
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10.

11.

12.

13.

ASSUMPTIONS AND LIMITING CONDITIONS
Certification of this report is based on the following assumptions and limiting conditions:

That title to the property is marketable and rests in the named owner, that there are no defects of
title and the property is free and clear of all encumbrances except for those specifically
mentioned.

The appraiser neither accepts nor assumes any responsibility for matters of legal nature affecting
the property.

The legal description and figures pertaining to size and dimensions that were furnished or
obtained are correct.

The appraisers were not provided copies of a current survey.

Drawings, sketches and plats are included to assist the reader in visualizing the property and may
not be totally accurate or exact scale.

To the best of my knowledge and belief, the information furnished by others and contained in this
report is considered reliable and believed to be true and correct.

Responsibility is not taken for unknown soil conditions or the structural soundness of the
improvements that would render the property more or less valuable.

Any easement, apparent or of record, associated with the property do not have an adverse effect
on its value unless otherwise noted.

All estimates and conclusions are based on the highest and best use of the property, which may or
may not be the current use.

The value reported herein as of September 4, 2002 and is based on market conditions at that time.

We performed a physical inspection of the subject property, but we have no expertise in
discovering sub-surface deposits of refuse, hazardous wastes, or any material that will affect the
use and value of the subject property and we assume no responsibility for such deposits.

Use of this appraisal is reserved to the named recipient; use of any portions excerpted from the
complete report is prohibited without written consent of the appraiser.

This is a complete appraisal under Uniform Standards of Professional Appraisal Practice
Standard Rule 1 and is reported as a Restricted Appraisal Report which is intended to
comply with the reporting requirements set forth under Standard Rule 2-2 (c) of the
Uniform Standards of Professional Appraisal Practice for a Restricted Appraisal Report.
As such, it does not include discussions of data, reasoning and analysis that were used in the
appraisal process to develop the appraiser’s opinion of value. Supporting documentation
concerning the data, reasoning and analyses is retained in the appraiser’s and archive files.
The information contained in this report is specific to the needs of the client and for the
intended use stated in this report. The appraiser is not responsible for unauthorized use of
this report.



CERTIFICATE OF APPRAISAL

The undersigned hereby certifies that, to the best and my knowledge and belief:

The statements of fact contained in this report are true and correct.

The reported analyses, opinions and conclusions are limited only by the reported assumptions and limiting
condition and are our personal, impartial, and unbiased professional analyses, opinions and conclusions.

We have no present or prospective interest in the property that is the subject of this report and we have no
personal interest or bias with respect to the parties involved.

Our compensation for completing this assignment is not contingent upon the development or reporting of a
predetermined value or direction in value that favors the cause of the client, the amount of the value opinion,
the attainment of a stipulated result, or the occurrence of a subsequent event directly related to the intended

use of this appraisal.

Our analyses, opinions and conclusions were developed, and this report has been prepared in conformity with
the Uniform Standards of Professional Appraisal Practice as promulgated by the Appraisal Standards Board
of The Appraisal Foundation, and the Code of Professional Ethics and the Standards of Professional
Appraisal Practice of the Appraisal Institute.

We have made a personal inspection of the property that is the subject of this report.
No one provided significant real property appraisal assistance to the persons signing this certification.

As of the date of this report, |, Earl “Buster” Renfrow, have completed the requirements of the continuing
education program of the Appraisal Institute.

We certify that the use of this report is subject to the requirements of the Appraisal Institute relating to review
by its duly authorized representatives.

This is a complete appraisal under Standard Rule | of the Uniform Standards of Professional Appraisal
Practice and reported as a Restricted Appraisal Report which is intended to comply with the reporting
requirements set forth under Standard Rule 2-2 (¢) of the Uniform Standards of Professional Appraisal
Practice. As such, it does not include discussions of the data, reasoning and analyses that were used in the
appraisal process to develop the appraisers’ opinion of value. Supporting documentation concerning the data,
reasoning, and analyses is retained in the appraisers’ files. The information contained in this report is specific
to the needs of the client and for the intended use stated in this report. The appraisers are not responsible for
unauthorized use of this report.

It is our opinion that as of September 18, 2003, the market value of the fee simple interest of the
subject property is as follows:

One Hundred Twenty Seven Thousand Dollars
($127,000)

Allocated as follows: Parcel 1 — $91,700 (applicant Lowe)

Parcel 2 - $35,300 (balance of tract)

Respectfully submitted,

Earl “Bust
TX-13204
Associate

@tmhy ;
TX-1329692-G

ief Appraiser GLO Sfaff Appraiser



ADDENDA
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Texas General Land Office
Jemry Patterson, Commissioner
Land Survey and Well Data Copyright 1999 by Tobin Intemational, LTD. All rights res
Far information on licensing these data in digital form contact Tobin at 1-800-365-4484
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SUBJECT PHOTOGRAPHS

Northeast corner of vacancy facing west along fence line.

Northeast corner of vacancy facing southeast, viewing parent tract.



SUBJECT PHOTOGRAPHS

Northeast corner of vacancy facing south, viewing parent tract,

Top of hill near mid point of vacancy facing east towards northeast corner.



SUBJECT PHOTOGRAPHS

View of vacancy facing northeast near vacancy's south property line.

Near southwest corner of parent tract facing west along parent tract’s south property line on Hwy 290.
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LOCATION:

DATE OF SALE:
GRANTOR:
GRANTEE:
RECORDED:
LAND SIZE:

LAND TYPE:

LEGAL DESCRIPTION:

SALES PRICE:
UNIT PRICE:

TERMS:

ACCESS/RD. FRONTAGE:

UTILITIES:

COMMENTS:

Comparable Sale #1

In Dripping Spring at the intersection of Hwy 290 and RR 12 go west on
Hwy 290 for 3.7 miles to CR 187 (McGregor Lane). Turn right on
MecGregor and go 1.7 miles to CR 188 (Martin Road). Tumn left on
Martin and go 1.3 miles to Plant Lady Lane. Tumn right on Plant Lady
and go 1.2 miles to the end were the property’s entrance is located.
4/16/2002

Steven A. & Kathleen M. Shubin

Cole C. Eslyn & Mary Beth Meier

Volume 1983, Page 759

102.115 acres

Rangeland/Recreation

Being 102.115 acres of land, out of the William R. Redding Survey
#7, Abstract No. 384, Hays County, Texas.

$459,515

$4,595 per acre

Cash to Seller

Sale is accessed by a small easement off Plant Lady Lane.
Electricity and Telephone Available

The subject is mostly wooded and gently rolling to undulating in slope.
A creek cuts through a small portion of the tract.



LOCATION:

DATE OF SALE:
GRANTOR:
GRANTEE:
RECORDED:
LAND SIZE:

LAND TYPE:

LEGAL DESCRIPTION:

SALES PRICE:
UNIT PRICE:

TERMS:

ACCESS/RD. FRONTAGE:

UTILITIES:

COMMENTS:

Comparable Sale #2

In Dripping Spring at the intersection of Hwy 290 and RR 12 go west on
Hwy 290 for 6.2 miles to CR 188 (Martin Road). Turn right on Martin
and go 1.1 miles to Sorrell Ranch Road. Turn left on Sorrell Ranch and
go 0.9 of a mile and turn right onto an easement road and the property is
approximately 300 feet on the right.

5/10/2001

Brumley Family Trust

Ronald & Diane Herrington

Volume 1845, Page 329 & 352

78.763 acres

Rangeland/Recreation

11.053 acres out of the John McShane and Samuel Voight Survey;
6.43 acres out of the John McShane and William Sharp Survey,
Abstract 442; and 61,28 acres out of John McShane Survey, A-322

and Samuel Voight Survey, A-466 for a total of 78.763 acres in Hays
County, Texas.

$347,500

$4,411 per acre

Cash to Seller

Sale has frontage along an easement road.

Electricity and Telephone Available

The subject is mostly wooded and gently rolling to undulating in slope.

There are two sheds on the property with no contributory value. There
are some good views and a spring-fed lake on the property.



LOCATION:

DATE OF SALE:
GRANTOR:

GRANTEE:

RECORDED:
LAND SIZE:
LAND TYPE:

LEGAL DESCRIPTION:

SALES PRICE:

UNIT PRICE:

TERMS:

ACCESS/RD. FRONTAGE:
UTILITIES:

COMMENTS:

Comparable Sale #3

In Dripping Spring at the intersection of Hwy 290 and RR 12 go west on
Hwy 290 for 3.7 miles to CR 187 (McGregor Lane). Turn right on
McGregor and go 5.6 miles to a 90 degree turn to the west (left) and the
entrance to the property will be on the right.

5/19/2000

Thomas & Jenny Park

Stephen Santa Maria

Volume 1676, Page 392
80.2789 acres
Rangeland/Recreation

Tracts 1 and 2, Hurlbut Ranch West a subdivision in Hays County,
Texas.

$467,540

$5,824 per acre

Cash to Seller

Sale has frontage along CR 187 also known as McGregor Lane.
Electricity and Telephone Available

The subject is partially open with scattered trees and level to gently
rolling slopes. It is entirely enclosed with a game proof fence. Good hill

country views with a spring-fed pond. The improvements include two
water wells and two septic systems.



LOCATION:

DATE OF SALE:

GRANTOR:

GRANTEE:
RECORDED:
LAND SIZE:

LAND TYPE:

LEGAL DESCRIPTION:

SALES PRICE:
UNIT PRICE:

TERMS:

ACCESS/RD. FRONTAGE:

UTILITIES:

COMMENTS:

Comparable Sale #4

In Dripping Spring at the intersection of Hwy 290 and RR 12 go west on
Hwy 290 for 3.7 miles to CR 187 (McGregor Lane). Turn right on
McGregor and go 2.7 miles to Madrone Ranch Trail. Turn left on
Madrone Ranch and go to Texas Longhomn Trail. Turn left on Texas
Longhorn Trail and subject is at the end of the road.

1/14/2000

Miriam Blocker Owen Trust, Allison Blocker Frank Trust, Elizabeth
Nalle Trust and Gulfmont Management Company

Steven A. Shubin, Sr. and Kathleen M. Shubin
Volume 1622, Page 694

436.809 acres

Rangeland/Recreation

436.809 acres out of the W. R. Redding Survey #251, A-384 and the
Robert L. Redding Survey, A-395, Hays County, Texas.

$1,747,236
$3,998 per acre
Cash to Seller

Sale has access from Texas Longhorn Trail. Texas Longhorn Trail dead
ends into the entrance of the property, no real frontage.

Electricity and Telephone Available. Water is through private well.
Wastewater is through private septic system.

Level to gently rolling terrain. Wet weather creek traverses west portion
of the property. No Improvements with any contributory value.



LOCATION:

DATE OF SALE:
GRANTOR:
GRANTEE:
RECORDED:
LAND SIZE:
LAND TYPE:

LEGAL DESCRIPTION:

SALES PRICE:
UNIT PRICE:
TERMS:

ACCESS/RD. FRONTAGE:

UTILITIES:

COMMENTS:

Comparable Sale #5

In Dripping Spring at the intersection of Hwy 290 and RR 12 go east on
Hwy 290 for 1.3 miles and property will be on the right.

4/8/1999

Billi Terresa Cowden

Gray Mountain, Ltd.

Document No. 9911596

243.545 acres

Rangeland/Recreation

Being 243.545 acres of land out of the Benjamin F. Mims Survey,
P.A. Smith Survey, William Walker Survey and the C. H. Mallon
Survey, Hays County, Texas.

$1,461,270

$6,000 per acre

Cash to Seller

Sale has frontage along the south side of Highway 290 just east of
Dripping Springs, Texas.

Electricity and Telephone. Water is through private well. Wastewater is
through private septic system.

Level, gently rolling to sloping terrain with moderate to dense tree cover.
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GENERAL LAND OFFICE

JERRY PATTERSON, COMMISSIONER

December 9, 2003

NOTICE FOR VACANCY COSTS REIMBURSEMENT: Mail Code 101

Brady M. Lowe

(As attorney in fact for Loretta D. Lowe & Larry K. Lowe)
PO Box 892

Dripping Springs, TX 78620-0892

sF-bs

Re: Vacancy application, Loretta D. Lowe & Larry K. Lowe, MA-77784, Hays County, Texas

Dear Mr. Lowe
Pursuant to the provisions of §51.180 of the Texas Natural Resources Code (TNRC), state funds

expended in the vacancy investigation process may be recovered. The following is a list of costs
that have been incurred relevant to this vacancy application.

Postage (certified mailing) $59.25
Filing fees (field notes) 50.00
Copying (survey plat) 27.00

Please forward $136.25 in the form of a check made payable to the General Land Office. In order to
expedite the processing of your vacancy application, please forward your payment to this office

immediately along with a copy of this letter to assure proper delivery

Susan K. Sugare

Asset Management Division
(512) 463-5161

Sincerely,

Stephen F. Austin Building * 1700 North Congress Avenue * Austin, Texas 78701-1495
Post Office Box 12873 « Austin, Texas 78711-2873
512-463-5001 « 800-998-4GLO

www.glo.state.tx.us
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Remittance Description |Fiscal | Register :
Name Refer{ Type | Mo | Day| Year | Year Number Amount
DOUBLE L PROP LLC 101 | C | 12] 12 | 2003| 2004 016364 136.25
(S)
File Number GLA ~ Amount File Number GLA Amount
SE-1LsT) 26,25
RSO g4
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Page 1 of |

Susan Sugarek - SF-16571, Hays Co. vacancy

From:  Susan Sugarek ﬁ -
T Charlton, Andrea Ry

03
Date: 12/16/2003 3:09 PM
Subject: SF-16571, Hays Co. vacancy

Andrea,

Please deduct the following out of the $136.25 for this vacancy:
Postage $59.25
Filing fees (field notes) 50.00

Copying (in-house) survey plats 27.00

If you have any questions, just call me. I will bring the distibution slip to you shortly.
Susan

file://C:\Documents%20and%20Settings\sugarek\Local%20Settings\Temp\GW 00002 H... 12/16/2003
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GENERAL LAND OFFICE

December 16, 2003

Brady M. Lowe
PO Box 892
Dripping Springs, TX 78620-0892

Re:  Vacancy sale of 18.34 acres, File No. SF-16571, Hays County, Texas
Dear Mr. Lowe:

Today, the School Land Board approved the vacancy sale of the referenced tract at $5,000.00 per acre, for
a total purchase price of $91,700.00, surface only. Also, a 1% % statutory sales fee based on the sales
price is due in the amount of $1,375.50.

Please forward your payment of $93,075.50 to this office within thirty days from the date of this
letter. The payment must be in the form of a cashier's check made payable to the Texas General Land
Office.  To ensure proper handling, please forward your correspondence to my attention @ Texas
General Land Office, PO Box 12873, Austin, TX 78711-2873.

When the General Land Office receives the required payment, you will be sent a LAND AWARD AND
RECEIPT, which conveys the property to you. Please be aware that it is your responsibility to have
the LAND AWARD recorded in the real property records of the Hays County Clerk's office.

In addition to the Land Award, some people wish to apply for a patent. For your reference, enclosed are
brief instructions for patenting lands in case you are interested. For your convenience, | have
highlighted the required patent fees in your case.

If you have any questions, please contact me at (512) 463-5161.

Sincerely,

g K ook

Asset Management Division

Enclosure

Stephen F. Austin Building * 1700 North Congress Avenue * Austin, Texas 78701-1495
Post Office Box 12873 * Austin, Texas 78711-2873
512-463-5001 » 800-998-4GLO

www.glo.state.tx.us

JERRY PATTERSON, COMMISSIONER
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DRIPPING SPRINGS RANCH
BRADY M. LOWE

January 5, 2004

Susan K. Sugarek

Texas General Land Office
P.O. Box 12873

Austin, TX 78711-2873

Dear Ms. Sugarek:

Re: Vacancy Sale of 18.34 Acres, File No. SF-16571, Hays County, Texas

We are enclosing the requested $93,075.50 fee for the Land Award as a Certified Check.
We will record the land award in the real property records in Hays County when we

receive the award.

We do desire to proceed and obtain a land patent. We are enclosing Ck# 1011 from
Double L Properties, L.L.C. for $55.50 for the Patent & Registered Mail Postage Fee.

We are enclosing Ck# 1012 from Double L Properties, L.L.C. for $15.50 for the Patent
Recording and Handling Fee.

Thank you for your excellent assistance during this process. Please call us for any other
requirements.

Brady M. Lowe
i Lﬂ} prae
BML/jb
Encl.
Office: (512) 894-0160 P.O. Box 892
Home: (512) 261-5833 Dripping Springs, TX 78620

Email: bldsr@austin.rr.com
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Remittance Description | Fiscal | Register
Name Refer|Type | Mo | Day| Year| Year Number Amount
DOUBLE L PROP LLC 156 | C 01| 07| 2004| 2004 019705 93,075.50
ASSET MGMT (00) (C)
File Number GLA ~ Amount File Number GLA Amount
SEWS27| 334900/ ;:7;. 208, 00
SEALSDZ | 3302005 | 4 295.50

S 130y
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-2§) GENERAL LAND OFFICE

JERRY PATTERSON, COMMISSIONER

February 9, 2004

Brady M. Lowe

Attorney in fact for Loretta D. Lowe & Larry K. Lowe
PO Box 892

Dripping Springs, TX 78620-0892

Re:  Vacancy Sale of 18.34 acres out of 25.40 acres in Hays County, Texas,
Land Award-File No. SF-16573 & Royalty Award No. 29, Volume 2

Dear Mr, Lowe;

Enclosed is the Land Award and Receipt for the referenced sale. Also, enclosed is the
Royalty Award issued to the applicants for their vacancy application. Please be aware that
it is your responsibility to have both documents recorded in the real property records of the
Hays County Clerk's Office in order to protect your rights in this property.

In accordance with the Texas Natural Resources Code, Sec. 51.065, the General Land
Office will notify the Hays County Clerk of the sale, the purchaser's name and address,
and the price. This information will then become public record.

If you have any questions regarding the status of your patent request; you may contact
Dean Whitt at 512-463-5166.

Please call me at (512) 463-5161 if I can answer any questions or provide additional
information.

Sincerely,

doeligegact

Asset Management Division
Dispositions/Uplands

Enclosures

cc: Dean Whitt

Stephen F. Austin Building * 1700 North Congress Avenue * Austin, Texas 78701-1495
Post Office Box 12873 * Austin, Texas 78711-2873
512-463-5001 + B00-998-4GLO

www.glo.state, tx.us
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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU MAY REMOVE OR
STRIKE ANY OF THE FOLLOWING INFORMATION FROM THIS INSTRUMENT BEFORE IT IS FILED
FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL SECURITY NUMBER OR YOUR DRIVER'S
LICENSE NUMBER

LAND AWARD AND RECEIPT

Under the terms of Chapter 51, Subchapter E, Sections 51.171, et. seq., Texas Natural Resources Code,
relating to the sale of vacant and unsurveyed public school land.

GENERAL LAND OFFICE FILE NO. SF-16573
AUSTIN, TEXAS

WHEREAS, Loretta D. Lowe & Larry K. Lowe, (APPLICANTS), of 7235 Villa Maria Lane, Austin, TX
78759 and 2313 Broadway, Lubbock, TX 79401, respectively, have in the manner and form prescribed by
law, filed in this office a Notice of Intent to purchase the following school land, to-wit:

18.34 acres out of the Loretta D. Lowe & Larry K. Lowe Survey, SF-16571, in Hays
County, Texas, and being more particularly described by metes and bounds in Exhibit "A"
attached hereto and incorporated herein for all purposes;

The School Land Board having fixed the price, and the State having received NINETY-ONE
THOUSAND SEVEN HUNDRED and NO/100 Dollars ($91,700.00) as the full payment therefor, I do
hereby award to Loretta D. Lowe & Larry K. Lowe the land described above, subject to the following:

There is reserved unto the State of Texas for the use and benefit of the Permanent School
Fund, all oil, gas, coal, lignite, sulphur, and other mineral substances from which sulphur
may be derived or produced, salt, potash, uranium, thorium, geothermal resources, and all
other minerals in and under the land described above wherever located and by whatever
method recovered, as well as the right to lease such minerals and the right of ingress and
egress to explore for and produce the same. The Applicants will receive a royalty as set
out in a Non-Participating Royalty Award of even date recorded in Volume 2 No. 29 in the
Royalty Award book of the General Land Office.

Further, said award is made subject to any and all easements, rights-of-way, and matters of record, or
those visible and apparent on the ground, affecting or related to the said property.
APPROVED BY THE SCHOOL LAND BOARD: December 16, 2003

FULL PAYMENT RECEIVED: January 7, 2004
WITNESS MY HAND AND SEAL OF OFFICE.

APPROVED

Content i

Legal Services JERRY E. JATTERSON

Deputy Commissioner issioner, General Land Office
Chief Clerk rman, School Land Board

pate: S FER 2004
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i L] THE STATE OF TEXAS iézzﬁﬂ_éems:ﬂ

Saz. H=ys O, ZH<k =z [ﬁnazy_mn_ UTvey
County of [B1KY
| [Tsp.
HAYS [Cert:

FIELD NOTES
of a survey of 18 34 acres of
land made for

— . by wirtue of Eﬁf OWnership
A “H::fd MM the county E{E,agg:tigeﬁestrﬁb:y:;
metes hnd Wounds as o PPBIYETRFTTT .

Beginning at X= 2,265,879.9 feet Y= B64,454.6 feet
W - Aoard Vs "
Cmas AR 1" " Eai S

a point in the north line of the T.F. Martin Survey\¥Mstract No. 656, 213.73, i
varas N, 89 deg. 44 min. E. from a stone mound found set in tha‘uﬂ“ﬂﬂé’uf* o Lt T
the J.B. Hume Survey, Abstract No. 614 for the N.N.W. corner of the T.F.
Martjp, Survey; AbstractiNo. 656, being a point in a west boundary of that
233.18 acre, ﬁ-l dre or less, tract d&m-lbed in a conveyance to Loretta D. Lowe
%Pﬂ*ﬁﬁ‘“’“ by and through their Attorney in Fact, Brady M. Lowe,

ust 1, 1994, found of record in Volume 1092, page 654 of the
Official Public Recurds of Hays County, Texas, for the S.W. corner of this tract;

THENCE with the west line of sald 233.18 acre tract, N. 4 deg. 51 min. W.
194.03 varas to a point in the south line of the G.B. Moore Survey ho. 2
Abstract No. 771, for the N.W. corner of this tract;

THEMNCE with the south line of the G.B. Moore Survey, N, 89 d 1
809.3 varas to a stone mound set in the N.W. line of the Abner Smally %
MNo. 443, Abstract No. 431, for the S.5.E. corner of the G.B. Moole Jurge
the N.E. corner of this tract, from which a 7 inch dia. cedar fen
N 60 deg. E 14.5 varas;

THENCE with the N.W. line of the Abner Smally Survey, S. 69 deg.
571.7 varas to a stone mound set in a track road, for the N.N.E.
« T.F. Martin Survey, for the S.E. corner of this tract, from which a ;
. found set for the N.W. corner of the Abner Smally Survev and furg eelftp
*==="  corner of the T.F. Martin Survey bears S. 69 deg. 38 min. W. 120gvalas]
now 20 inch dia. bears N 13 % E 26.5 varas and a L.O. stump be
ess  VAras;

L

. ** THENCE with the north line of said T.F. Martin Survey, S. 89 deg. g«
LT 255.91 varas

to the place of beginning.
‘:stances are fiesi-SURFACE
Ap /227

Bearings are GéeeB=GEODETIC
Survey tied to N.G.S5. Station
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1 ;ﬁz?rég Mﬂé’ff . Licensed State Land-County Surveyor of
=TT ar Lounty, Texas, do hereby certify that the foregoing
survey was made by me on the ground, according to law, on the date and
with the field personnel aforesaid, and that the 1imits, corners, and
boundaries with the marks of the snme, natural and urt‘ifi:j.a“! are-truly
and correctly described and set forth in the foregoing .p'la.-'l;_.-l-mi field
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GENERAL LAND OFFICE

JERRY PATTERSON, COMMISSIONER

February 19, 2004

Mr. Lee Carlisle

Hays County Clerk

Records Bldg., 137 N. Guadalupe
San Marcos, TX 78666

Re: Sale of state owned land, New File No. SF-16573
Dear Mr. Carlisle:

In accordance with the Texas Natural Resources Code Section 51.065, (V.T.C.A.), this is to advise you
that the Texas General Land Office has sold a tract of land in Hays County described as:

East part of the Loretta D. Lowe & Larry K. Lowe Survey, SF-16571, in Hays County, Texas,
and being more particularly described by metes and bounds in Exhibit "A" attached hereto and
incorporated herein for all purposes;

Purchasers: Loretta D. Lowe Larry K. Lowe
7235 Villa Maria Lane 2313 Broadway
Austin, TX 78759 Lubbock, TX 79401

Date of School Land Board Approval: December 16, 2003
Full Payment Received: January 7, 2004
Purchase Price: $91,700.00

Please make a notation of the issuance of this LAND AWARD in your records. It is the responsibility
of the purchasers to have the land award recorded in your office. If you have any questions you may
contact me at (512) 463-5161.

Sincercly,

Susa.n K. Sug )

Asset Management — Dispositions

Enclosure

Stephen F. Austin Building * 1700 North Congress Avenue = Austin, Texas 78701-1495
Post Office Box 12873 * Austin, Texas 78711-2873
512-463-5001 « 800-998-4GLO

www.glo.state.te.us
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GENERAL LLAND OFFICE

JERRY PATTERSON, COMMISSIONER

February 19, 2004

Ms. Luanne Caraway

Hays County Tax Assessor-Collector, Annex Bldg.
102 N. LBJ Drive

San Marcos, TX 78666

Re:  Sale of state owned land, New File No. SF-16573
Dear Ms. Caraway:

In accordance with Section 51.065 of the Texas Natural Resources Code, (V.T.C.A.), this is to inform
you that the Texas General Land Office has sold 18.34 acres of land in Hays County described as:

East part of the Loretta D. Lowe & Larry K. Lowe Survey, SF-16571, in Hays County, Texas,
and being more particularly described by metes and bounds in Exhibit "A" attached hereto and
incorporated herein for all purposes;

Purchasers: Loretta D. Lowe Larry K. Lowe
7235 Villa Maria Lane 2313 Broadway
Austin, TX 78759 Lubbock, TX 79401

Date of School Land Board Approval: December 16, 2003
Full Payment Received: January 7, 2004
Purchase Price: $91,700.00

The abstract number is 839 and this information will be carried in abstract supplement K when
published. If you have any questions you may contact me at (512) 463-5161.

Sincerely,

Seoe K Sk

Susan K. Sugarek
Asset Management-Dispositions

Enclosure

Stephen F. Austin Building * 1700 North Congress Avenue * Austin, Texas 78701-1495
Post Office Box 12873 » Austin, Texas 78711-2873
512-463-5001 « 800-998-4GLO

www.glo.state.tx.us
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PLAT THE STATE OF TEXAS | ) Lowe =vib
ﬁaqfﬁ o= urve
County of [B1k
[Tsp.
HAYS [Cert
FIELD NOTES
of a survey of 41834 acres of
land made for
by virtue of ., ownership
Saic land is situated in " E%Enty about miles
from il the county sea%. and i2Hescribed by
mefesiﬁ’ﬁ ﬁoundﬁ as To - “Wit:
Beginning at X= 2,265,879.9 feet Y= B864,454.6 feet
= 5 . fl'l'l. e ar.li \ '-1'.',,.;_;_'. 1 1 22
J"-"é;“‘ % t_,{?; .1
R3c ATV Q] e A6 M

a point in the north line of the T.F. Martin Survéy\Bstfact No. 656, 213.73. .

varas N. 89 deg. 44 min. E. from a stone mound found set in the’agstlifieé'of & Ao n ¢ .

the J.B. Hume Survey, Abstract No. 614 for the N.N.W. corner of the T.F.
Martin, Sprveyi AbstractiNo. 656, being a point in a west boundary of that
233.18 acre, mare or less, tract described in a conveyance to Loretta D. Lowe
%ﬂi}:ﬁ{ K. Lowe by and through their Attorney in Fact, Brady M. Lowe,

ted August 1, 1994, found of record in Volume 1092, page 654 of the

Official Public Records of Hays County, Texas, for the S.W. corner of this tract;

THENCE with the west line of said 233.18 acre tract, N. 4 deg. 51 min. W.
194.03 varas to a point in the south line of the G.B. Moore Survey No. 2,
Abstract No. 771, for the N.W. corner of this tract;

C onurk

THENCE with the south line of the G.B. Moore Survey, N. 89 d 3

809.3 varas to a stone mound set in the N.W. line of the Abner Smally &5y
No. 443, Abstract No. 431, for the S.5.E. corner of the G.B. Moo ur%e

the N.E. corner of this tract, from which a 7 inch dia. cedar fen
N 60 deg. E 14.5 varas;

THENCE with the N.W. line of the Abner Smally Survey, S. 69 deg.
571.7 varas to a stone mound set in a track road, for the N.N.E. ko

varas;

LI Mo

3
THENCE with the north line of said T.F. Martin Survey, S. 89 deg,%
256.91 varas

to the place of beginning.
Bearings are (wReeB=GEODETIC 1stanc?§ are [eR=pi-SURFACE

Survey tied to N.G.S. Station
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Published Coordinates: X= 20/ &5/ 77 FIRE
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Worch 2, 7003 galg Saenger
e 0 urvey ie rvey Per#onnel

Cﬁﬁr/g;f Mﬂfﬂf . Licensed State Land-County Surveyor of
Ol e ESPIE Lounty, Texas, do hereby certify that the foregoing
survey was made by me on the ground, according to law, on the date and
with the field personnel aforesaid, and that the limits, corners, and
boundaries with the marks of the same, natural and artificial, are truly

and correctly described and set forth in the foregn1ng p1a;-ind. fie1d
notes, just as I found them on the ground.

'll. l_:"." i {i .: .lr
cense Land Survayur-ta&&%ﬁdéﬁfkfrﬂf

4-
.\.

Filed for record in my office, the aé‘“’\ day of f'hm[\ +lOP 3
at [l:® o'clock H: and duly recorded the day of
n Book /] , Page - of the
of County, Texas.
T wate Sunvesss

/e
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DRIPPING SPRINGS RANCH
BRADY M. LOWE

January 5, 2004

Susan K. Sugarek
Texas General Land Office
P.O.

ox J2873
_ 'ﬁ{ 7871%-2873

ale pf 18.34 Acres, File No. SF-16571, Hays County, Texas

'nﬂe requested $93,075.50 fee for the Land Award as a Certified Check.
land award in the real property records in Hays County when we

i and obtain a land patent. We are enclosing Ck# 1011 from
r@pertigs, L.L.C. for $55.50 for the Patent & Registered Mail Postage Fee.

lﬁng k# 1012 from Double L Properties, L.L.C. for $15.50 for the Patent
arid Hapdling Fee.

Thank jl"ﬂll.l for your excellent assistance during this process. Please call us for any other
requirements.

BML/jb

Encl.

Office: (512) 894-0160 P.O. Box 892
Home: (512) 261-5833 Dripping Springs, TX 78620

Email: bidsr@austin.rr.com

-
-
-




=7 .
ii.ﬂf

P2 P Sy

\@\nm%%@ﬂmﬂﬂw

=2 07 4
il e T

D,




Remittance Description Fiscal | Register
Name Refer| Type | Mo | Day| Year| Year Number Amount
DOUBLE L PROP LLC 156 | C [ 01| 07 | 2004| 2004 019704 55.50,
ASSET MGMT (00) (C) 7]
File Number GLA Amount File Number GLA " Amount
SF-(e578| 35o/p002 22 ool i
S /573 | 3B0zot3 g 522,
7
EREE
LT s /g
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PATENT BUCK SHEET
FILE NUMBER SE- /65 TEF

v
PATENT NUMBER % J VOLUME NUMBER 9/&;"3

i r
DOCUMENT TYPE é AFa ACREAGE m 1837
PATENT TO LogeriAddows §Ldey £ &M_M@ﬁgd

d Geo"
KNOWN AS qggm‘? fﬁ LowE glagny £ Lowi S ) * CERT NODA =465 23"

SITUATED IN %}’5 4 CO. ABSTRACT NO. ? 23 ? ’

/ Iy
LOCATED ABOUT o-‘?Q MILES A/ 30 L rrom AN 'W/ﬁ’/zm; TEXAS
s A
PAID ON
APPLICATION OF Ly 277# L Loe 5 Lhtey A zdﬁéﬂ ON DATE f//’c}f/’j ¥

UNDER THE PROVISIONS OF (CIRCLE ONE):

A. CHAPTER 32, SUBCHAPTER D, AND CHAPTER 51, SUBCHAPTERS B AND C, RELATING TO THE SALE OF PERMANENT
SCHOOL FUND LAND.

B. LAWS REGULATING THE SALE OF PUBLIC SCHOOL LAND.
C. CHAPTER 47, ACT OF MAY 19, 1897, AND THE ACTS APPROVED APRIL 1901, APRIL 15, 1905, AND MAY 16, 1807,

D. TITLE LXXXVIl, CHAPTER 12A, REVISED CIVIL STATUTES OF 1895 AND THE AMENDMENTS THERETO BY THE ACT OF
MAY 19, 1897 AND THE ACTS RELATING TO THE SALE AND LEASE OF PUBLIC FREE SCHOOL AND ASYLUM LANDS.

E. LAWS REGULATING THE SALE OF FORFEITED PUBLIC FREE SCHOOL LAND, CHAPTER 84, ACT APPROVED MARCH
18, 1925,

ACTS OF 1983, 8™ LEGISLATURE, CHAPTER 182, SECTION 1, NOW CODIFIED AS SECTION 51,253 OF THE TEXAS
NATURAL RESOURCE CODE (CORRECTED PATENT).

@omengmm e’

s
FIELD NOTES DATED ,.3435"’ AB APPR. FOR PATENT é/’o’% o
IF FORFEITURE,
FILE APPLICANT DATE FILED
FILE APPLICANT DATE FILED

MINERAL RESERVATION TYPE (CIRCLE ONE):

A, NOMINERAL RESERVATION, CLASSIFICATION:

B. RELINQUISHMENT ACT (1895-1931) "PROVIDED HOWEVER, there is reserved unto the State of Texas all oil, gas, and other
minerals. Under the terms of what is commonly known as the Relinquishment Act of 1919, the owner of the surface is
designated as the agent of the State for the leasing of the minerals and the State is entitied to receive one-half of all the bonus or
consideration and one-half of the royalties and rentals payable under the terms of a lease covering land patented herein,”

C. FREE ROYALTY (1931-1983) “PROVIDED HOWEVER, there is reserved unto the State of Texas one-eighth of all sulfur and
other mineral substances from which sulfur may be derived or produced and one-sixteenth of all other minerals as free royalties
to the state.”

D. ) FULL RESERVATION (1983 TO PRESENT) "PROVIDED HOWEVER, that there is reserved unto the State of Texas for the use
and benefit of Permanent School Fund, all oil, gas, coal, lignite, sulfur, and other mineral substances from which sulfur may be
derived or produced, salt, potash, uranium, thorium, and all other minerals in and under the land described above wherever

located and by whatever method recovered, as well as the right to lease such minerals and the right of ingress and egress to
explore for and produce the same.”

E. VACANCIES/GOOD FAITH CLAIMANT/APPLICANT (ROYALTY AWARD 1/18™ SPLIT)

PATENT APPROVAL ?/
SURVEY i& #’?/ £ DISPOSITIONS/TITLE







GENERAL LAND OFFICE

JERRY PATTERSON, COMMISSIONER

August 25, 2004

Margie Villalpando-County Clerk
137 N. Guadalupe St., Records Building

Lo ta i meah o e BT DTS
San Marcos, Texas 78666
Dear Ms. Villalpando (or Current Clerk):

The enclosed check for $17.50 is for the recording of Patent No. 93 in Hays County, issued to the
patentee shown on the patent.

When recorded by you, please deliver this patent in person or send by certified mail to the
following:

Loretta or Larry Lowe, 7235 Villa Maria Lane, Austin, TX 78759.
Sincerely,

Whitt
Patent Clerk

Enclosures

Patent Nos. 93, Vol. 48-B

CC — Loretta or Larry Lowe, 7235 Villa Maria Lane, Austin, TX 78759.

Stephen F. Austin Building + 1700 North Congress Avenue * Austin, Texas 78701-1495
Past Office Box 12873 + Austin, Texas 78711-2873
512-463-5001 = 800-998-4GLO

www.glo.state. te.us
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INITIATED BY:

ARCHIVE FILE ROUTING CHECKLIST i
ASSET MANAGEMENT g ’

N\

k&
ACQUISITION: TR
VACAAL 55 L DA
DISPOSITION: SEALED BID: -~ - Dﬁ(iﬁé‘% :}" - TRADE:. - .
(:..-"' o ) e . T‘ -F_‘ ...f | _: -
NEWFILENO: X - | St 7y ELCR =
&gV |-BED FILE NO: S - 1657 | G&cwf\ L
< - ':.. .'._ 3 ::n-
COUNTY: ﬂ{J | = MK
ACRES: [ &l— y S R
AREA ACTION TAKEN DATE INITIAL
INVENTORY:
Melinda Carroll Index New School File c?,‘? by Q
Endorse Old File Wrapper &
Property Record Updated (GLOBASE) E ';
Endorse Paid in Full/Terms s
Index Trade File e L
Trade Register Updated - e /
SURVEYING:
Ben Thomson Endorse Old File Wrapper Acreage (4
Field Notes Endorsement
Patent Data
Abstract Number Assigned A/
Note Abstract Number on File Wrapper
Abstract Supplement Sheet Completed
County Map Updated v/ 13/0% A<
Alex ChLa School Land Register Updated . A<
State Fee Map Updated v A
GIS:
Jeff Perkins Tobin OTLS Updated ]-13-09 dDe
ENERGY: \,},,
Jesse Arellano Mineral Maps Updated /I |0~ ﬂj
INVENTORY:
Melinda Carroll Files Reviewed & Transferred to Archives
“Update GLO Base P
Uplond s Htvet T
SL+2ML s

PLEASE RETURN TO MELINDA CARROLL AFTER YOU SIGN OFF
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