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Offshore Projects

« 67,600 acres leased
from the Texas General
Land Office

« 2to 3 GW full
generation potential (c.
4% of current Texas

production)
“Peryrye
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Wy Oiisnore?
Offshore Power Stations
Ability to deploy utility scale projects

* Replicate Coal, Nuclear, Gas capacities
* Provide strategic Balance (main driver in Europe)

Larger Nameplate Capacity Turbines
Justify Grid/Transmission Upgrades

Site Specific Advantages
— Better Wind Resource

— Water Depth and Seabed
— Existing Heritage
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=callant Wind Hasolrce

Wind Resource of Offshore Texas, Mean Annual Wind Speed at 90 Meters
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Wy Oiisnora Te,Es?

Physical and Environmental Considerations
» Excellent, reliable wind resource matching demand curve

« Shallow water depth with relatively homogenous seabed
conditions across entire development site

 \Weather conditions for offshore installation and O&M

Political and Economic Considerations
 The Submerged Lands

» Clearly defined leasing and permitting process

« Fully developed and under-utilized O&G offshore supply
chain

* Business friendly state
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Wy Oiisnora Te,Es?

Offshore Heritage of Gulf of Mexico

Oil and Gas

Design and Engineering expertise

Fabrication Capacity — facilities/skilled labor-force
Construction Capability — Onshore/Offshore

Ports and harbours

Maintenance

Climate

This represents an enormous opportunity for the gulf
coast offshore construction industries when work from
the traditional Oil and Gas sector is falling away.
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Sarriers (o =niry

Electricity Price in Texas

* Future Price

* Federal Subsidies

* Lower the cost of Offshore Renewables

« Export Green Energy to NE

Carrying the Burden of being 15t Mover
« Support to Atlantic States

« Uneven Playing field for potential Investors

Cost/Schedule to Financial Close
Perceived risk of Hurricanes
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Dziziiled Project Informziior)

Mustang Rio Rio
Grande Grande
North South
Installed capacity (MW) 1,200 1,000 900
Acreage 26,200 21,700 19,800
Number of turbines (6MW) 190 160 150
Distance offshore (miles) 6-10.3 5-10.3 4.25-10.3
Annual load factor 40% 40% 40%
Annual availability 96% 96% 96%
Annual energy production
(GWh) 4,037 3,364 3,027

All within State Waters

Similar water depth and technology to Ormonde project (55’ - 85')

Based on 7 x 5 turbine spacing

Subject to Permit Mitigation restrictions
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Current Siaius of Projecis (corit'd)

Verification of Wind Resource
* Wind Regime Modelled across all sites
« Site Verification plan under development

Preliminary Grid Study Undertaken
* |n preliminary discussion with ERCOT

Preliminary Study into Foundations

» Existing geophysical and geotechnical soils data

* Discussions with Foundation Designers and
Fabricators

Negotiations with Major Turbine Suppliers
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Phased 10-Year Construction of Baryonyx Offshore Wind Portfolio
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EXISTING

CONSTRUCTION/MANUFACTURING COMPONENT ECONOMIC VALUE GOM
KNOW-HOW

Permitting, Site Survey,

Engineering and Project Management 5320m
Fabrication

— substructures and offshore substation platforms 51300m
Electrical Infrastructure ~$700m

Offshore Installation ~$1400m

A

Ports and Harbors ~$300m

Wind Turbines - $3,700m

Manufacturing Submarine Cable - $300m



SUIIITIET

A combination of:

— Excellent natural resource

— Verification of our site selection conclusions
— GoM engineering capabilities and expertise
— Successful track record of Baryonyx team
— Need for diversity in Generation Capacity

— Clear Lease and Permit Regime

Provides a solid foundation for development of
the Baryonyx offshore wind projects.
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